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allegation under discussion* Their conduct was very
foolish; for if, as was extremely likely, knowledge of the
American transactions were to transpire, their silence with
regard to it would be open to serious misconstruction*
That is precisely what did happen; for in the course of a
libel action brought, in February, 1915, by Herbert
Samuel and Rttfus Isaacs against the Paris paper, It Matin^
which had repeated the charges, it was disclosed that
Isaacs, Lloyd George and the Master of Blibank had obtained
shares in the American Company*
The disclosure of this unsuspected fact, when it had been
assumed that Ministers had made a clean breast of it in the
Commons debate four months earlier, caused damaging
rumours to revive; and so serious a view did the Select
Committee take of the situation, that it failed to arrive at
a unanimous report* The majority report adopted by
eight votes to six, held that the charges were " absolutely
untrue ", and that the accused had acted throughout " in
the sincere belief that there was nothing in their action
which would in any way conflict with their duty as Minister*
of the Crown '*, But the minority, however, while agreeing
that the Ministers must be acquitted on all the charges
which had led to the appointment of the Select Committee,
nevertheless held that their purchase of the American
Marconi Company's shares was a "grave impropriety*\
Soon after the publication of this report, the Opposition
moved a vote of censure on the three Ministers concerned,
basing it on two grounds: (i) Their transactions in the
shares of the American Company. (2) Their " want of
frankness " in their communications on the subject to
the House in October* The ensuing debate was a dis-
agreeable one* Balfour took the high line that British
public life must be above all possible suspicion of corrup-
tion} and there can be no doubt that it was the public